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PAY DOWN DEBT OR
SAVE FOR THE FUTURE?

TO PAY MORE OR TO SAVE? THAT IS THE QUESTION.

Northwestern Mutual is the marketing name for The Northwestern Mutual Life Insurance Company 
(NM), Milwaukee, WI (life and disability insurance, annuities, and life insurance with long-term care 
bene�ts) and its subsidiaries.

THERE ARE MANY TYPES OF DEBT, WHICH ARE YOU CARRYING TODAY?

Mortgage Credit Card Business LoanStudent LoanPersonal Loan Car Loan

ASSESSING THE TRADE-OFFS
Some debt is better than others. You’ll want to consider the following trade-o�s when 
determining whether to pay down debt or save for the future.

PAYING DOWN
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EMOTIONAL 
CHECK-IN

Debt is personal. Your 
perspective on debt can 
signi�cantly in�uence your 
approach to paying it o�.

What three words express 
how you feel about your 
current level of debt?
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The Northwestern Mutual Life Insurance Company (Northwestern Mutual)

A guide to smart debt management while balancing 
other �nancial security needs within your savings plan.

Pre-payment
Options

Tax Advantages

Interest Rates

Cash Flow
Needs

Investment
Options

Potential Rate
of Return


